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Interesting  Speech
Financial Question,

GOV, PRINCE

An

on the

Gove Prince Opens  the Discusslon

Stver ot the Transmississippl
Congress,

on

At the '['rznn-'lllie-'ﬂiﬁﬂippi congress, last
week, at St, Louis, L. Bradford Prince
gpoke for an hour and a half on the sil-

ver question,  The speech is too long to |
be reproduced in these eolumns, but the |

following is the substanee of it:

e subject of o single or o doable stan-
e for money value—of monomoetllism or
bimuetalllsm <18 atteaeting more altentlon
the world over today thin nny other, [y uf-
feets every human being Hving tn elvilizod
ronntries, because It necessarlly contrals wll
values —of lnnd, of products, of industey and
of luhor on the one hod: of money. and
henee of capltal, Interest and fxed Ineomes,
an e other.

“The eldef diMfealty io its discussion in the
Unbted States hus been thut it has taken &
secbional tuen, snd that the peoplie of the two
sections so wmlsunderstand cach other on the
subdect that any fulr diseussion Is almost -
pessililes Thint v west, which s the produae-
er ol U greeat staples, with its wenlth in the
fornn of comumodities, and owling lrge debts
paynble in dollars, should desire the money
Distsls to petad o the double stpndavd existing
thirough wll history: and tht
Liermnn IJ:IlIki'I"-_
world, recelving thele Interest lnomoney,
shiontld dlesiee o contracted finnneinl basls, 1s
perfoctly naturnl, 16 was to be expected
that thosie of oure peaple In the enst who tre
e foredgen eontrol sond othiees of the eped-
Ttor eliss selfishiy lntervsted in the Inerease
I the vadoe of woney, would anite with the
forclgn bankers In thelr stogle  standurd
methosl of contretions but the misforting is
thnt the great body of Xmerienns east of the
Mississlppl, rendly putelotie ot heaet and nnx-
lons for antlonn!  prosperity, should  hive
given so it e attention to the subjeot ns to
Tmpglne Chelr Interests also to be diferant
from those of thelr western bretheon. Honee
hos urlsen the misunderstanding to which |
Iave referid.”

English and
the greeat erediors of the

Governor Peinee then alladed to St Louls
s helug o good place forn fuli diseassion of
the money questlon, for it wis the contenl
elty of the countey, midway bevween Uhe cist
wnd west, iond e wis o fhivorable place to
do sometning towaed o reconellintion of see-
tiong] vlews, o, ot least, o portinl clearing
of  prejudiees,  on ol
un nlmest eagnnl connection with el sees
i,

nwny Hircount

Toshow that e anderstood the sentiment
ot B thie eust ol the west, Goyvernor

Prinee remurked thit he hoad seeved seéven

yours In the New York leglsliuture ; was
twlee honored by voties of thiks of the New

York cldmber of commerce, wnd wis st ohie knowledge

holding an honorwey membership in the New
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York boffed of teade; had seeved as ehilef Jus-

tlee and as governor of & western fereitory,
Wi wits connected with varlons western hl-
les. commercial, selentifie and weeney, 1n-
eluding the past presidency of the Transmis-

| siasippl congress,

Governor Prinee then polnted out how the
western people ook upon those of (e ehst as
thele onemies, and that Che sole fdea of enst-
orn eapitalists was thought to e o wicked
desive to raln their poorer hiethren of the
west, On Che other hand, It was not unosuil
to liwar eastern moen speak of those of the
wist “lnflotiondsts™ ns cheap  money
" us absolntely dishonest and as “wiant-
I to et o doline fordb cents,” But nll this
wiks roeiprocal slunder. As o role, men of
bith sectlons were honest I thele money
Idens, !

Y

The westorn minn, us w etle, wis n bi-
mutallist, bocause e honrs the subjeet con-
stuntly dis
study. The eastern man wis o monometal-
list, ns o rule. becnuse he hos sloply been so
sttnated thut he hos glven no sttentlon o
the Honnelnl questions involved in demoneti-
antion, bt has seen nothing but gold views
In the Journals he roads wnd takes 16 for
grantied  thut they vorrect. But the
ehstern monometalllst wos not the depraved
eregture he Is thought to s, The go

dechnred that the genceilly Intelligent vust-
ern community was ignorant of the gquestions
Involved in domonetizntion: but, ns u rule,
the western community was enlightencd on

Ossed nod s gleen I epretal

the suliject,

THE EDUVCATIONAL TDEA.

CSWhitt we shiould Iny special stress npon.
Pl sald the governor, Yls the edaeationul
Iem. Wo enn never expeet Justiee to the
produeer and o restorution of pitionl pros-
perity wntll we huve the ald of our eastern
brethren o undolog the pernlvious loglsin-
thom of I andd giving us agindn the hlmetal-
Hsm whieh is the only safeguard of stahility
' propervy  vilues and protecior of tho
rhghits of Tabors and we ctonnot bnve thint eo-
operntion untdl they hnve become iaformed
W8 L0 the guestion st Issoe soois o wet intellis
guently.

“Fi the first place ot us remdnd . one tist-
ern frlonds that Hlimeradlsts gy not gsking
for apything new, or unpsunls or onteied,
Un the contrary, the Joint nse of gold and
silver ns measures of vidue and moedioms of
exchnnge In other words, a5 money —has
becn the universal custom of the world shoee
wieth of clvillzntion, Coming down 1o
out times, the free pond anlimited colige of
twi miednls wis the heritnge of the
Amerienn people, us 1t was enaclodiin En-

e

Flikesae

b T fonn, b the eeign of Chaeles TL and

ngihn nnder George LEL o 1508 and continied
unthl long aftor the revolution,

Wl the ednstituglon wis Fenmod e spoe-
Ity mentioned gold and shiver equally s
the only proper mensures of Yalte, prahibit-
I the stites feom siking wayshing bt
phens o tender [ payment of delits.”

The speaker traced the history  of our
money on down to the demonetization aet of
185 whieh, he declursd, was  puassed by
stendthe ahsolutely without the knowledge of
the Amorledn people and, a8 appears. withont
it iy member of Congress
The

with the possible exeeption of three,

| s ke

Pl ol the net gave no sugeestlon of Its oh-
Jeet, It was understood by all that thy WL
which prssed wus simply o revision of the
mint Tiws, nnd very HEELe attention ' wis given
to I, When I owas discoversd some bl
nlterwonrd that by the omisston of the stan-
durd silver dollue from the gev sibver hd
Been demonetizasd, the conntey was s,
Now all thnt bimetnllists contend for is that
this net, thos secretly and  frandoalently
pussed without knowlidze by logistitors of
the people and which no one will even yet ido-
fonds shondd be ropeaded.”

Gonthnnlng, Governor Peinee suld:

“England Is o oreditor natdon to the extent
of nbout ten biltHon dollaes. She holds the
securlties of other Bonds to tht extent wnd
draws from them eneh yenr S00,000,000 in in-
terest,  The best computation shows that we
wlone nre poying hep SH0000000 4 yedr Iy
ftepest than bt a million n doy!
Eviery Inerease in the dollivre,
therefore, onormously onloeges hor Dneome.
By demonetizlng one of the two money niei-
nls, the remalning money In the world—re-
dueed one=hulf in volumewould rapldly In-
ecrense In opurehiising power. This was por-
fectly sy to foresee,  Her money lenders
wished contenetion in order to inerense the
vitlue of thele Investmoents peinelpal and In-
torest.  The demonetization of one of the twn
procions metals wis the casiest way to nes
complish this,  They dld nor cire which
metnd 1owis the eesult woold be the <ime.
For sonie years thoy formed the plan o de-
monetise gold, and Chevaller and  others
caurnestly advoeated that counrse. But that
i mot sneveed and then they attneked sil-

Here they anehieved soeess by Uhe
b pussioee of Ol netof 1R52 I the United
States.  Bimetal st simply a8k thiat this et
e pepest g, and that the lnw of Tree colr
T restaridd as 0 i
Monometallists  roeslst

Ty

vplue of o

LU

HiM

By Doy,
Thiet s the

nlwnys

Hhis,
whiole Issue,

“I submit thav (v s vhe monometndlists who
e fnsisting on i ehange feom vhe universil
et o pslibngg 10 through w perpetuntion
of e neknowledgod frand, They shonld: e
on e defenstves for thie burdon of proof of
gl results s on them.”

The speakor sald that It nlsre pres-
sentition th sy that the bimetallises of thy
west were ondy Yo ot of siiver miptrs wha
wannt to geta dollnre for 0 cents worth of sil-

OFf course, they siver mininge disveict
el wilected, ot e silviee

Wiks

T
Wi miners
waore so small in namber ss compared to bhe
vist Doy of the people affeeted by the evils
of contraction thiut they need seadeely Iy
comsiderad as u fuetor, T there wis not &
ounee of silhvere produeed o the Uonlved States
the guestion of Dimetalllsm would b wi-
chittnged,

RUUVER AXD WIEAT,

Phe totad wonual produet of sHver his
rosetded G000 onmnees.” siid - e
“hnn 1882 10 wins B4,000,000; Tnst yenl
It wits conglderanly tess: while the product of
whont averngos o boat S000000 hnshivls, The
nverige price of wheat In 18T was 2120, whille
toluy I s selling at your exehinge at W
conts aftor paying frelght to St Louds, The
loss Lo Uhie preodine of stlver through  de-
MR A 00 WIS pever T Ay yeur over S22 -

never




